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Wong & Partners advised Shell Overseas Holdings Ltd on its USD66.3
million sale of 51% interest in Shell Refining Company Berhad to Malaysia
Hengyuan International Ltd
Deal Release
Wong & Partners, the member firm of Baker & McKenzie International in Malaysia, advised Shell Overseas
Holdings Limited ("Shell") on its USD66.3 million (equivalent to MYR274,979,250 or RM1.80 per share) sale of its
51% interest in Shell Refining Company (Federation of Malaya) Berhad ("SRC") to Malaysia Hengyuan
International Limited, a Labuan incorporated subsidiary of Shandong Hengyuan Petrochemical Company Limited
("Shandong Hengyuan").

Press Release
Kuala Lumpur, Malaysia, 24 February 2016 – Wong & Partners, the member firm of Baker & McKenzie
International in Malaysia, advised Shell Overseas Holdings Limited ("Shell") on its USD66.3 million (equivalent to
MYR274,979,250 or RM1.80 per share) sale of its 51% interest in Shell Refining Company (Federation of Malaya)
Berhad ("SRC") to Malaysia Hengyuan International Limited, a Labuan incorporated subsidiary of Shandong
Hengyuan Petrochemical Company Limited ("Shandong Hengyuan"). The sale marks the first overseas refinery
acquisition by Shandong Hengyuan and the completion of the transaction will trigger a mandatory takeover offer
for the remaining shares of SRC held by shareholders other than Shell, amounting to an additional USD63.7
million in value.

Wong & Partners acted as external transaction counsel. Partner Munir Abdul Aziz led the external legal
transaction team, assisted by associates Lydia Kong and Low Ken Boon. The Kuala Lumpur team was also
supported by Baker & McKenzie Beijing LLP, led by partner (Ms.) Bee Chun Boo and associate Leo Zhang. The
Shell legal team was led by Shaharudin Damis, Managing Counsel – Downstream Portfolio East.

"This has been a very special transaction to be involved in – the target entity is one of Malaysia’s oldest listed
companies and it operates an asset of great historic significance. We are proud to have been asked by Shell to
work on this multi-faceted transaction involving numerous issues including takeover code considerations and
rules applicable to public listed companies." said Munir.

Shandong Hengyuan intends to upgrade the existing facilities to meet regulatory requirements, optimise the
product mix, and strengthen SRC's position as a refined products supplier. Shandong Hengyuan is a PRC stateowned enterprise focused on petrochemical engineering, oil refining and related chemicals, with 40 years
experience in the petrochemical industry.
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About Baker & McKenzie
Founded in 1949, Baker & McKenzie advises many of the world’s most dynamic and successful business
organizations through our 12,000 staff in 77 offices in 47 countries. The Firm is known for its global perspective,
deep understanding of the local language and culture of business, uncompromising commitment to excellence,
and world-class fluency in its client service. Global revenues for the fiscal year ended June 30, 2015, were
US$2.43 billion. Eduardo Leite is Chairman of the Executive Committee. (www.bakermckenzie.com)

Follow us on

About Wong & Partners
Wong & Partners, a member firm of Baker & McKenzie International, is a Malaysian law firm dedicated to
providing solution-oriented legal services to its clients. The Firm uniquely combines its rich local knowledge with
broad global capabilities. Since its establishment in 1998, Wong & Partners has grown steadily and now consists
of 17 partners and more than 50 associates. The Firm’s lawyers are able to deliver comprehensive and integrated
advice to clients, and are trusted by respected domestic and multinational corporations for their needs in Malaysia
and throughout Asia. The Firm’s lawyers are committed to helping clients apply industry-specific, innovative and
practical solutions. (www.wongpartners.com)

About Baker & McKenzie in China
Baker & McKenzie’s Hong Kong, Beijing and Shanghai offices were established in 1974, 1993 and 2003,
respectively. In total, the three offices are staffed by over 400 lawyers and professional staff. The Firm provides
dedicated legal services across the broad spectrum of corporate law. Baker & McKenzie’s practice in Hong Kong
and China is consistently ranked in the top tier within legal directories as well as industry surveys, and described
as a leading or highly recommended firm in almost all categories of law. The Firm was recognised as the
International Law Firm of the Year at the 2014 China Law & Practice Awards and has been voted as the “Most
Responsive International Firm of the Year” for China and Hong Kong in the recent ASIAN-MENA Counsel
Representing Corporate Asia Survey. (www.bakermckenzie.com/china)

Wong & Partners is a member of Baker & McKenzie International, a Swiss Verein with member law firms around the world. In
accordance with the common terminology used in professional service organizations, reference to a “partner” means a person
who is a partner, or equivalent, in such a law firm. Similarly, reference to an “office” means an office of any such law firm.
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